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Policy Statement
Background lnformation
"A Resolution granting advance approval for the issuance by Tulsa Stadium Trust (the "Trust") of its certain Tulsa Stadium Trust Tulsa Stadium
lmprovement District No. 1 Revenue Refunding Bonds, Tax-Exempt Series 2024 (lhe "Series 2024 Bonds") in an aggregate principal amount
of up to but not to exceed $14,000,000; agreeing to perform certain Tulsa Stadium lmprovement District No. 1 administrative obligations;
granting advance approval for the Trust to waive competitive bidding on the sale and/or placement of the Series 2024 Bonds to permit the
negotiated sale and/or placement of the Series 2024 Bonds; and declaring an emergency"

Provide background information on the requested action.

Summation of the Requested Action

Summarize the peflinent details of the requested action.

Emergency Clause? Reason for Emergency Clause

O Yes
tNo A..t'-*( "J L,^,1 iJJ ao-r.c:-

Expfilh why you are requesting that the City Council approve the action with an emergency clause.

Processing lnformation for City Clerk's Office
Post Execution Processing

O Mail vendor copy (addt'l signature copies attached)
O lttlust be filed with other governmental entity
O Addfl governmental entity approval(s) required

Additional Routing and Processing Details
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AGENDA ITEM
CIry COUNCIL OF THE CITY OF TULSA, OKLAHOMA

2024

Discussion and action upon a resolution granting advance approval for the issuance by Tulsa
Stadiurn Tmst (the "Trust") of its certain Tulsa Stadium Trust Tulsa Stadium Improvement District
No. I Revenue Refunding Bonds, Tax-Exempt Series 2024 (the "Series 2024 Bonds") in an

aggregate principal amount of up to but not to exceed $ 14,000,000; agreeing to perform certain
Tr.rlsa Stadiumlmprovement District No. 1 administrativc obligations; granting advanceapproval
for the Trust to rvaive competitive bidding on the sale and/or placement of the Series 2024 Bonds

to permit the negotiated sale and/or placement of the Series 2024 Bonds; and declaring an

emergency.



Published in the Tulsa World
on the _ day of ,2024

RESOLUTION NO.

A RESOLUTION GRANTING ADVANCE APPROVAL FOR THE ISSUANCE BY TULSA
STADIUM TRUST (THE "TRUST") OF ITS CERTAIN TULSA STADIUM TRUST TULSA
STADIUM IMPROVEMENT DISTRICT NO. 1 REVENUE REFUNDTNG BONDS, TAX.
EXEMPT SERIES 2024 (THE "SEzuES 2024 BONDS") IN AN AGGREGATE PRINCIPAL
AMOUNT OF UP TO BUT NOT TO EXCEED $14,000,000; AGREEING TO PERFORM
CERTAIN TULSA STADIUM IMPROVEMENT DISTRICT NO. 1 ADMINISTRATIVE
OBLIGATIONS; GRANTING ADVANCE APPROVAL FOR THE TRUST TO WAIVE
COMPETITIVE BIDDING ON THE SALE AND/OR PLACEMENT OF THE SERIES 2024
BONDS TO PERMIT THE NEGOTIATED SALE AND/OR PLACEMENT OF THE SERIES
2024 BONDS; AND DECLARTNG AN EMERGENCY.

WHEREAS, on July 10, 2008, The City of Tulsa, Oklahoma (the "City"), approved Resolution
No. 7571 creating Tulsa Stadium Improvement District No. I (the "District") for the purpose of
providing a funding source for improvements and services for the benefit of the property within
the District including the construction of a multipurpose public recreational facility with a primary
purpose as a baseball stadium (the "Facility"); and

WHEREAS, the District established an annual assessment of $0.065 for each square foot of the
building plus the land for each parcel within the District for a term of thirty (30) years commencing
on July 1, 2009; and

WHEREAS, of the total assessment, $0.043 per square foot is dedicated to fi.rnding the
construction of the Facility; and

WHEREAS, on September 18,2008, and under Ordinance No.21886 the City accepted the
beneficial interest in the Tulsa Stadium Trust (the "Trust"), a public trust with the City as its sole
beneficiary being created for the primary purpose of financing and constructing the Facility; and

WHEREAS, the Trust is generally empowered under the Trust's September 25,2008 Trust
Indenture and under Title 60, Oklahoma Statutes, Sections 176, et seq., as amended (the "Act"),
to incur indebtedness for the Trust's authorized or proper functions, including, among otJrers,
financing and constructing the Facility; and

WHEREAS, on October 23, 2013, the Trust issued its certain Tulsa Stadium Trust Tax-Exempt
Tulsa Stadium Improvement District No.l Revenue Refunding Bonds, Series 2013 in the
aggregate original principal amount of $19,355,000 (the *2013 Tax-Exempt Bonds"), and its
certain Tulsa Stadium Trust Taxable Tulsa Stadium Improvement District No.l Revenue
Refunding Bonds, Series 2013 in the aggregate original principal amount of $3,950,000 (the *2013

Taxable Bonds" and, together with the 2013 Tax-Exempt Bonds, collectively, the "2013 Bonds");
and
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WHEREAS, the Trust intends to refinance the 2013 Tax-Exempt Bonds on terms more favorable
to the District than presently exist under the 2013 Tax-Exempt Bonds and, in connection therewith,
will undertake the issuance of the following bonds for the described purposes: its Tulsa Stadium
Trust Tulsa Stadium Improvement District No. I Revenue Refrrnding Bonds, Tax-Exempt Series
2024 (the "Series 2024 Bonds"), in the aggregate principal amount of up to but not to exceed

$14,000,000 for use of the proceeds of the Series 2024 Bonds to current refund all or a portion of
the outstanding balance of the Trust's 2013 Tax-Exempt Bonds, establish a debt service reserve,
and pay certain costs ofissuance; and

WHEREAS, the Trust approved Resolution No. 2024- I dated the 6ft day of June, 2o24,authorizing
the issuance of the Series 2024 Bonds and an amendment to the Tulsa Stadium Improvement
District No. I Administrative Agreement with the City in connection therewith; and

WHEREAS, under the requirements of applicable laws of the State of Oklahoma, it is appropriate
and necessary for the City, at the request of the Trust and acting through its governing body, the
City Council (the "Council");to:

(i) by a twolhirds majority vote of the Council, grant advance approval for the Trust's
issuance of the Series 2024 Bonds under and pursuant to a duly approved, passed

and adopted Resolution of the Trust dated as of June 6,2024;

(ii) approve and authorize the City's amendment to the Tulsa Stadium lmprovement
District No. 1 Administration Agreement to properly administer the District,
including (a) at all times maintaining current and accurate records of all properties
subject to assessment within the District; (b) submitting accurate annual billings to
properly owners within the District on or before August 3l of each year; (c) the
diligent collection of District assessments, interest and penalties; (d) the timely
filing of liens when assessment payments are sixty (60) days past due and thereafter
timely enforcement of liens; (e) the payment to the Series 2024Bonds' bond trustee
on behalf of the Trust that portion of District assessment revenues dedicated to
repayment of the Bond (i.e., $0.043 x each square foot of the building plus the land
for each parcel within the District for a term of thirty (30) years commencing on
July 1, 2009) within thirty (30)days of receipt; and (0 not to waive the assessment
(including penalties) of any property subject to assessment within the District or
the collection of any such assessment, and in firrther connection with which the
City specifically agrees that the Series 2024Bonds' bond trustee, for and on behalf
of the owners of the Series 2024 Bonds, shall have the right to audit the
administration of the District by City to ensure that such administration of the
District is in compliance with the foregoing provisions; and

(iii) by a three-quarters majority vote of the Council, grant advance approval for the
Trust to waive competitive bidding on the sale and/or placement of the Series 2024
Bonds to permit the negotiated sale and/or placement of the Series 2024Bonds; and

WHEREAS, the Council is desirous of granting the requests of the Trust.
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NOW, THEREFORE, BE IT RESOLVED BY THE CITY OF TULSA, OKLAHOMA, as follows:

Section 1: That for and in the event that the Tulsa Stadium Trust elects, for reason of annual interest
rates and terms more favorable to the District, to issue the following described bonds, the issuance
of the following described bonds should be and the same is hereby and in advance approved:

(A) the Tulsa Stadium Trust Tulsa Stadium Improvement District No. I Revenue
Refunding Bonds, Tax-Exempt Series 2024 (the "series 2024 Bonds"),

in the aggregate principal amount of up to, but not to exceed, $14,000,000 for use of the proceeds
of the Series 2024 Bonds to currently refund all or a portion of the outstanding balance of the Tulsa
Stadium Trust Tax-Exempt Tulsa Stadium lmprovement District No.l Revenue Refunding Bonds,
Series 2013 in the aggregate original principal amount of $19,355,000 (the *2013 Tax-Exempt
Bonds") dated October 23,2013, establish adebt service reserve, and pay certain costs of issuance.

Section 2: That in the event the Trust elects to issue the Series 2024 Bonds, none of the
indebtedness evidenced by the Series 2024 Bonds, shall be an obligation, direct or indirect, of The
City of Tulsa, Oklahom4 but shall be the direct obligation of the Trust, and in connection with
which the City hereby agrees to properly administer the District, including (i) at all times
maintaining current and accurate records of all properties subject to assessment within the District;
(ii) submitting accurate annual billings to property owners within the District on or before August
31 of each year; (iii) the diligent collection of District assessments, interest and penalties; (iv) the
timely filing of liens when assessment payments are sixty (60) days past due and thereafter timely
enforcement of liens; (v) the payment to or on behalf of the Trust that portion of District assessment
revenues dedicated to repayment of the Bond (i.e., $0.043 x each square foot of the building plus
the land for each parcel within the District for a term of thirty (30) years commencing on July l,
2009) within thirry (30) days of receipt; and (vi) not to waive the assessment (including penalties)
of any property subject to assessment within the District or the collection of any such assessment,
and in fi.rrther connection with which the City specifically agrees that the Series 2024 Bonds bond
trustee, for and on behalf of the owners of the Series 2024 Bonds, shall have the right to audit the
administration of the District by City to ensure that such administration of the District is in
compliance with the foregoing provisions.

Section 4: Emergency Clause. That, it appearing that the foregoing actions and approvals are
urgently required in connection with the promotion of the general economic welfare within the
territorial limits of the District and the City, the general public safety and economic development,
job retention and new job creation within the City, and that unless such actions and approvals are
effective upon the approval, passage and adoption of this Resolution the desired effect thereof may
be delayed, an emergency is hereby declared to exist, by reason whereof it is necessary for the

J

Section 3: That in the event the Trust elects to issue the Series 2024 Bonds, the waiver by the
Trust's trustees of competitive bidding on the sale and placement of the Series 2024 Bonds should
be and the same is hereby approved in advance in order to permit the Series 2024Bonds to be sold
and placed by the Trust on a negotiated basis determined to be in the reasonable best interests of
the District and the Trust as the issuer of indebtedness on behalf of the City for the benefit of the
District.



preservation and promotion of the public health, safety and welfare of the citizens within the
District and the City that this Resolution should be and is hereby declared to be in full force and

effect immediately from and after its approval, passage and adoption.

lRemainder of page left blank intentionally.l
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ADOPTED by the CITY COI-INCIL on the day of 2024, at which 

--members of the Council were present and voting and by a three-quarters majoiry of the Council.

ADOPTED, as an emergency measure on the _ day of 2024

By
Chairman of the Council

OFFICE OF THE MAYOR

Received by the Mayor on 2024, at _:_ _.m

By
Secretary

Approved by the Mayor of the City of Tulsa on 2024, at _:__.m.

Mayor

ATTEST: APPROVED
City Clerk Attorney
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EXECUTION VERSION

TI,LSA SIADIUM TRUST

RESOLUTION NO.2()24-OI
Dated June 6,2024

RESOLUTION APPROVINC T1TE ISSUANCE BY THE TULSA STADIUM TRUST (THE
*ISSUER") OF ITS TULSA STADIUM TRUST TULSA STADruM IMPROVEMENT
DISTRICT NO.I REVENUE REFTJNDING BONDS TAX.EXEMPT SERIES 2024A IN AN
AIvIOLTNT NOT TO EXCEED $14,000,000 FOR THE PURPOSES OF REFUNDING A
PORNON OF THE OUTSTANDiNG PRINCIPAL BALA].ICE OF CERTAIN INDEBTEDNESS
OF THE ISSUER; PROVIDTNG FOR THE PAYMENT OF SAID BONDS FROM CERTAIN
REVENUES OF THE TRUST; DESIGNATING THE TRUSTEE t,NDER, AND APPROVING
AND AUTHORIZING THE EXECUTION AND DELIVERY OF A FTRST SUPPLEMENT TO
T}IE AMENDED AND RESTATED BOND INDENTURE SECURING SAID BONDS, A
CERTAIN TAXAGREEMENT, A CERTAIN ADMIMSTRAflON AGREEMENT, A CERTAIN
CONTINIJING DTSCLOSURE AGREEMENT A}ID A CERTAIN BOND PURCHASE
AGREEMENT AND AI.IY AND ALL DOCUMENTS NECESSARY AND RELATED
THERETO; SETTING FORTH THE RIGHTS AND REMEDIES OF THE OWNERS OF SAID
BONDS, AT.ID OTHER ACTTONS TNCIDENT THERETO; WAIVING COMPENTryE
BTDDING AI.{D AUTHORIZING THE PURCHASE AND/OR SALE OF SAID BONDS AT AN
UNDERWRITER'S DISCOUNT AI.ID, IN SUCH EVENT, AN OzuGINAL ISSUE DISCOUNT
OR AT A PREMruM, IF ANY; AUTHORIZING THE ESTABLTSHMENT OF THE
PURCHASE PRICE, MATURITIES AND INTEREST RATES OF SAID BONDS AI'ID
AUTHORIZING AND DTRECTING T}IAT T}IE OFFICERS OF THE ISSUER COOPERATE
IN THE ISSUA}ICE AND SALE OF SAID BONDS; AUTHORIZING THE APPROVAL OF
TT{E PRELIMINARY AND FINAL OFFICIAL STATEMENT PERTAININC TO SAID
BONDS; AUTHORIZING CERTAIN SI.JPPLEMEI.{TS HERETO; AND OTT{ER MATTERS.

BE IT RESOLVED by the Trustees of Tulsa Stadium Trust (the "Trust"):

Section l. The Trustees of the Trust, a public trust established for public puposes under a

Trust lndennre dated September 25, 2008 (the "'Trust lndenture"), and created and existing under
the Constitutionand laws oftre State of Oklahoma, includingpanicularly Sections 176.1 to 180.4,

inclusive, of Title 60, Oklatroma Statutes, as amended (collectively called the "Act"), have found
and determined and do hereby declare that the Trust has been vested with all of the powers

necessaq/ or convenient to carry out and effectuate the purposes and provisions of the Trust
Indenture and the Act, to issue its revenue bonds for the purpose of providing funds to refund and
refinance certain outstanding bonds of the Tnrst financing the cost of acquiring and constnrcting a

multipurpose public rccreational facility with a primary purpose as a ballpark within Tulsa Stadium
Improvement District No. I of The City of Tulsa Oklahoma, (as defined in Section 2 herein) and

to pledge and grant a security interest in the revenues and receipts derived therefrom and from said
Improvement District and such security given therefor to secure its bonds and to execute and

deliver trust agreements and other instruments necessary or incidental to carrying out its functions.
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EXECUTION VERSION

Section2.Backeround. On July 10, 2008, The City of Tulsa, Oklahoma (the *City),

approvedResolutionNo.T5Tl creatingTulsaStadiumlmprovementDistrictNo. I (the"Disfict')
for the purpose of providing a funding sourcc for improvements and services for the benefit of the

property withinthe District including the construction ofamultipurposepublic recreational facility
with a primary purpose as a ballpark (the *Facility"). In connection therewith, the District

established an annual assessment ofsix and one-halfcents ($0.065) per gross square foot (plus an

annual Consumer Price Index (CPI) inflation adjusnnent capped at 4% annually on two and nvo-

tenths cents ($0.022) of the assessment) for each gross square foot of a building plus the land for

each parcel within the District for a term of thirty (30) years commencing on July 1,2009, of which

four and three-tenths cents ($0.043) per gloss square foot ofsaid annual assessment is dedicated

to paying the furancing and construction costs of the Facility.

On November 20, 2008, the City approved Resolution No. 7593, approving the issuance of a
$25,000,000 bond by the Tnrst for use of the proceeds thereof, together with other funds, to pay

the construction costs of the Facility, and waived competitive bidding on the sale and/or placement

of such bond to permit the negotiated placement thereof. Thereafter and on December [2, 2008,

the Trust issued its certain Tulsa Stadium Improvement District No. I Revenue Bond No. 2@8-l

in the original princrpal amount of $25,000,000 (the *2008 Bond") for such purrposes, and

thcreafter and under date ofMay 25, 2010, amended the 2008 Bond (the 2008 Bond as so amended,

tbe *Amended 2008 Bonds');

The Trust issued its certain Tulsa Stadium Trust Tax-Exempt Tulsa Stadium lmprovement District

No.l Revenue Refirnding Bonds, Series 2013 in the aggregate original principal amount of
$19,355,000 (the "20l3 Tax-Exempt Bonds" or the "2013 Bonds'), and its certain Tulsa Stadium

Tnrst Taxable Tulsa Stadium Improvement District No.l Revenue Refunding Bonds, Series 2013

in the aggregate original principal amount of $3,950,000 (the'2013 Tzutable Bonds"), pursuant to

and in accordance with the Act, a resolution adopted by &e Issuer on August 22, 2013, as

supplemented October 23,2013 (the '2013 Bonds Resolution'), and a certain Amended and

Restated Bond lndenture, dated as of October 1,2013, by and among the lssuer, the Trustee and

Tulsa Community Foundation, amending and restating the 2008 Bond Indennre, by and between

the lssuer aod Tulsa Community Foundation dated as of December 12, 2008, as amended on May

25,2OlO (the Amended 2008 Bond Indenturer as so amended and restated, the '2013 Bond

Indenture"), for purposes of refunding and refinancing the Amended 2008 Bonds.

Section 3. The Trust now intends to refinance the 2013 Tax-Exempt Bonds on terms more

favorable to the District than presently exist under the 2013 Tax-Exempt Bonds and, in cornection

therewittU will undertake the issuance of the following bonds for the described purposes:

(A) up to but not to exceed $14,000,000 aggregate original principal amount of its Tulsa

Stadium Trust Tulsa Stadium Improvement District No. I Revenue Refunding Bonds, Tax-Exempt

Series 2024 (the *2024 Tax-Exempt Bonds" or the "Series2024 Bonds'),
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EXECTMON VERSION

to refinance and current refund all or a portion of the outstanditrg aggregate principal
balancc of the Trust's 2013 Tax-Exempt Bonds.

Section 4. The Trustees have found and determined and do hereby declare that:

(a) it is in the best interests ofthe District to refinance and cunent refund all or a portion
of the outstanding principal amount of the 2013 Tax-Exempt Bonds, with a
minimum savings threshold of three percent (3.00?0 net present value savings of
refunded principal, to establish a debt service reserve fund for the Series 2024
Bonds, and, if necessary, to pay original issue discount or premiurn, if any, and to
provide for a municipal bond insurance policy or a surety policy, if any, and to pay
certain costs ofissuance for and ofthe Series 2024 Bonds;

(b) tlnt it is advisable and in the public interest and within the powers and authority
vested in the Trust rmder the Acg the Trust lndenture and under Oklahorna's
Improvement District Act Title I I Oklahoma Statutes, $$39-101, et seq., to
refinance the costs of the aforesaid undertakings through {16 fusunco of its Series
2024 Bonds; and

(c) the financing of the aforesaid undertakings through the issuance of the Series 2024
Bonds of the Trust will foster the objectives of the District" the Act and of the Trust
Indenture by pursuing, promoting and developing the economic stability of and by
promoting the general public health, safety and welfare within the tenitorial limits
of the State of Oklahoma.

Section 5.

(a) Forthe aforesaid purposes, as provided in the 2024 Indenhre (hereinafter defined),
the issuance of the Series 2024 Bonds , subject to the approval of The City of Tuls4
Oklahoma is hereby authorized. The Series 2024 Bonds shall be issued in such
series, be dated, mature, and be subject to redemption option and hansfer as
provided in said 2024lndenhre.

(b) The Series 2024 Bonds shall bear such annual rates ofinterest and be payable as

set forth and provided in the 2024 Indenture. Each Series 2024 Bond shall bear
interest from its date except as provided in the 2024 Indenture.

(c) The Series 2024 Bonds are to be issuable in an aggregate original principal arnount
of not to exceed $14,000,000 and in such original principal amount as the Trust's
Chairman shall finally determine prior to issuance, as fully registered bonds,
numbered R-[ consecutively upwards in the denominations of $5,000 or any
integral multiple thereof as provided in the 2024 Indenhre.
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(d) The Series 2024 Bonds shall be substantially in the form set forth in the 2024

Indenhue, with such appropriate variations, omissions or insertions as are endorsed

thereon and such legends or text as otherwise may be necessary or appropriate, and

to conform to any applicable rules and regulations of any governmental authority

or of any securities exehange or any usage or requirement of law with respect

thereto.

(e) Each of the Series 2024 Bonds may bear an identifring so-called CUSIP number,

but any failure to include such number or any enor in any CUSIP number so

included shall not in any way affect the validity of the Series 2024 Bonds.

(0 The Series 2024 Bonds shall not be obligations of the State of Oklahoma, or of any

county orpolitical subdivision thereof other than the lssuer and shall not be payable

out of any firnds other than as provided in the 2024 Indenture.

G) The principal and redemption price of, premium, if any, and the interest on the

Series 2024 Bonds shall be payable in any coin or curency of the United States of
America which on the respective dates of payment thereof is legal tender for the

payment of public and private debts. Except as otherwise provided in the 2024

lndentr:re, the principat of and premium, if any, on the Series 2024 Bonds shall be

payable at the corporate trust ofEce of UMB Banlq N.A. as the trustee under the

2024 lndenh"ne (the "Trustee"); payment of the principal on all Series 2024 Bonds

shall be made upon the presentation and surrender of such Series 2024 Bonds as

the same shall become due and payable; and payment of the interest on the Series

2024 Bonds, due as provided in rhe 2024 Indenture, shall be made by check or draft
drawn upon and mailed by the Trustee to the registered owners thereof, or by other

mutually acceptable method, as provided in the 2024 Indenture.

Section 6. In order to secure the payment of the principal and redemption price of and the

intercst on the Series 2024 Bonds herein authorized according to their tenor, purport and effecq

and in order to secure the performance and observance of all of the covenants, agreements and

conditions in the Series 2024 Bonds, the execution and delivery of a certain First Supplement to

the Amended and Restated Bond Indenture related to the Series 2024 Bonds (the *2024

Indenture"), to bear agreed-upon dating and to be entered into by and between the Trusr and the

Trustee, is hereby authorized.

Among other matters,the2024Indenture provides for the current refunding of the 2013 Tax-

Exempt Bonds. The 2013 Taxable Bonds are not being refunded under the 2024 lndentue and

with the proceeds of the Series 2024 Bonds, and will rernain outstanding and secured by the 2013

Bond Indenture following the refunding of the 2013 Tax-Exempt Bonds.
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The 2024 Indentue, together with the 2024 Bonds, the forrn of which is set forth in the 2024
lndenture, shall be executed substantially in the fonn thereof submitted at the meeting at which
this Resolution was approved and as finally approved by the Trust's Chairman and shall be

executed for and on behalf of the Trust by its Chairman or Vice Chairman, and attested by its
Secretary or any Assistant Secretary, and for and on behalf of the Trustee by its authorized offrcer,
all as required in the 2024 lndenture. The 2024 Indenture and the 2024 Bonds in the form to be so

approved are hercby authorized for execution and delivery, subject to such changes, insertions and
omissions and such filling of blanks therein as may be approved and made in the form of the 2024

Indenture by the officer of the Trust executing the s{rme pursuant to this Section and by the Trustee.

The execution of the 2024 Indenture for and on behalf of the Trustee by its authorized officer and

for and on behalf of the Tnrs by its Chairrran or Vice Chairman with the official seal of the Trust
afExed and attested by the signature ofits Secretary or any Assistant Secretary, shall be conclusive
evidcnce of the approval of any changes, insertions, omissions and filling of blanks.

Section 7. In connection with the 2024 Indenture it is necessary for a certain Tax Certificate
and Agreement (the "Tax Agreement") to bear agreed-upon dating and to be entered into by and

between the Trust and the Trustee with respect to establishing and maintaining the federal ta:r-

exempt status of the 2024 Tax-Exempt Bonds and respecting the expenditure of the proceeds of
the2024 Tax-Exempt Bonds and the repayment of thereof. Anq it is further necessa$r for (x) a
certain Amendrnent to Tulsa Stadirun Improvement District No. I Adminisbation Agreement (the

"Distict |v[anegement Agreement"), to bear ageed-upon dating and to be entered into by and

:rmong the City, the Trust and the Trustce with respect to the collectiorL remittance, special fund
deposit and maintenance of the proceeds of the District's assessment levies for purposes of and
pending their use for payment of and with respect to the Series 2024 Bonds, and (y) a certain
Continuing Disclosure Agreement (the "Continuing Disclosure Agreement"), to bear agreed-upon
dating and to be made by the Trust with respect to its obligations to regularly update the holders,
and any potential holders, of the Series 2024 Bonds as to certain of the operating and financial
atrairs of the Distict and the Trust, together with the Tax Agreement and the District Management
Agreeme,rt the "Agreements"). The Agreements shall be executed substantially in the fonns as

finally approved by the Trust's Chaimran (and upon approval of the Trust's Counsel and Bond
Couosel) and shall be executed for and on behalf of the Trust by its Chairman or Vice Chairman
and by its Secretary or any Assistant Secrelary, and, as the case may be, for and on behalf of the
City and the Trustee by their respective authorized offrcers, all as provided in the Agreements. The
Agreements in the forms to be so approved are hereby authorized for execution and delivery,
subject to such cbanges, insertions and omissions and filling of blanks therein and as may be
approved and made in the forms thereof by the Chairman of the Trust and the officers of the Trust
executing the same pursuant to this Section and the other parties thereto, as the case may be. The
execution of the Agreements for and on behalf of the Trust by its authorized officers, shall be

conclusive evidence ofthe approval ofsuch officers and the Tnrst ofsuch changes, insertions and
filling of blanks.

SecEon 8. The fomr of the Oflicial Statement respecting the Series 2024 Bonds, in the form
presented at the meeting at which this Resolution was approved and as finally approved by the
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Trust's Chairman (upon approval of the Tnrst's counsel) and to be dated the date of sale of the

Scries 2024 Bonds (the "Ofticial Statement'), which Officiat Statement will provide information
respecting the Series 2024 Bonds, including information regarding the Issuer, the Estimated

Sources and Uses of Funds, and other matters, all as set forth therein, is hereby approved, subject

to such changes, insertions, omissions and filling in of blanks as are finally approved by Trust's
Chairman and counsel for the Trus! and is ordered to be filed as part of the official records of the

Trust (foltowing its availabitity in final fonn), and the Chairrran or Vice Chairman of the Trust is
hereby authorized to execute and deliver any requisite Rule l5c-12 Certificate respecting the

Official statement in its preliminary fonn, and to sign the Official Statement in its fural form, for
and on behalf of the Trust, and upon the Trust's approval of the Official Statement in its find form,
for use of the Official Statement in connection with the marketing and sale of the Series 2024

Bonds, and the signature of such offrcer on the Offrcial Statement shall be conclusive evidence of
the approval of the Official Statement by the Trust- The Underwriters (defined below) are hereby

authorized to diskibute copies of the Preliminary Official Statement and the Chairman is hereby

authorized on behalf of the Trust to certiry to the purchaser of the Series 2024 Bonds that the

Preliminary Official Statement is deemed frnal by the Trust within the meaning of Rule l5c2-12
of the Securities and Exchange Cornnrission.

Section 9. Stifel, Nicolaus & Company, [nc., and BOK Financial Securities, Inc. have been

selected by the Trust to serve as underwriters (collectively, the "Underwriters') with Stifel,
Nicolaus & Company, Inc., serving as senior managing underwriter and representative of the

Underwriters, with respect to the issuance, sale and purchase of the Series 2024 Bonds and will
present a proposal, in the form of a Bond Purchase Agreement (the "Purchase Agreement") to be

entered into by and among the Underwriters and the Trust and to bear agreed-upon dating and

providing for such annual rate or rates ofinterest on the Series 2024 Bonds as are finally approved

by and under the authority of this Resolutiorg not in excess of such as are permined under

applicable laws of the State of Oklahomq for the sale and purchase of the Series 2024 Bonds at an

underwriter's discount of not to exceed 1.00% and in such even! at an original iszue discount not
to exceed that permitted under Title 60, Oklahoma Statutes 2021 , Section 17 6. The Trustees hereby

individuatly authorize and empower the Trust's Chairman to finally approve the Purchase

Agreement and all terms thercof, subject to consultation with the members of the Finance

Committee of the Board or subset thereof (the *Finance Committee") and, in connection therewith,
subject to advance approval by The City of Tuls4 Oklalroma, of the Trust's issuance of the 2024

Bonds and the Trusthereby waives competitive bidding on the sale or placement ofthe2024 Bonds

in order to permit the same to be sold or placed on a negotiated basis and as otherwise set forth
and provided in the Purchase Agreement at an underwriter's discount and, as the case may be, at

an original iszue discount or premium (each within the Oklahoma statutory limits prescribed

thercfor), to or by the Underwriters and upon such terms and conditions as are set forth in the

Purchase Agreement in the form fmally approved by the Trust's Chairman and counsel for the

Trust and hereby authorize the Chairrran or Vice Chairman of the Trust to execute and deliver the

Purchase Agreement for and on behalf of the Trust. The Chairman or Vice Chairman of the Trust
is flrther authorized and dirccted to deliver counterparts of the duly executed Purchase Agreement
to the Underwriters, and shall deposit in the files of the Trust one counterpart thereof.
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Section 10. The Series 2024 Bonds, upon the execution of the Series 2024 Bonds in the form
and manner set forth in the 2024 Indenture, shall be deposited with the Trustee under the 2024
lndentr"re for authentication, and the Trustee is hereby authorized and dirccted, upon instnrctions
issued to il by the Chaimran or Vice Chairman of the Trust (said officer hereby being authorized
to so act) to authenticate and deliver the Series 2024 Bonds to or upon the order of the purchase(s)
upon the payment of the purchase price therefor provided in the Purchase Agreement.

Section I l. The proceeds of the Series 2024 Bonds, together with other funds furnished by the
Trust, shall be apptied as provided in the 2024 Indenture, and in connection herewith and for
purposes hereof, the Trust herby approves and authorizes and directs that certain funds of the Trust
in an amount to be finally approved by the Tnrst's Chairman, and which are in excess of any funds
not curently or expected to be needed to pay debt service on the 2013 Bonds, be so transferred
and utilized.

Section 12. The Chairman and Vice Chairman and the Secretary and each Assistant Secretary

of the Trust are, in addition, hereby separately and individually authorized and directed to execute

and deliver for and on behalf of the Trust as appropriate and as the case may be, all such other
instmmens, documents and certifications as may be required in connection with the issuance of
the Series 2024 Bonds, tbe application of the proceeds thereof and the Trust's responsibilities
under the 2024 Indenture, the Agreements and the Purchase Agreemen[ if and as necessary to
designate such representatives of the Trust as may from time to time be required under thc 2024
Indenture and the Agreements; and to cooporate with the officers and representatives of the Under-
writers, the Trustee and the City in effecting the transactions and undertakings contemplated in
this Resolution, the 2024 Indenture, the Agreements and the Purchase Agreement.

Section 13. It is the intention of the Trustees hereof that the Trustee-offrcers of the Trust shall,
and they are hereby ex offrcio authorized and directed to, do any and all lawful acts and deeds to
effectuate and carry out the provisions and the purposes of this Resolution, including without
limitation and from time to time, the giving of certificates, notices, elections, and instuctions
under or with respect to, and the execution and delivery of permitted supplements and amendments
to, the 2024 lndenture, the Agreements and such other instruments and documents as are related
thereto, and that such authorization and direction shall remain in full force and effect until such
time as the Series 2024 Bonds shall have been paid in full and the lien of the 2024 Indenture fully
released and discharged.

Section 14, The Chairrran of the Trust is hereby further authorized to approve (upon the
recommendation of the Tnrst's counsel) the final forms of the 2024 Indenture, the Agreements,
the Official Statement and the Purchase Agreement, and changes, insertions and deletions therein,
as well as in the form and content of this Resolution, at any time prior to the execution and delivery
of the 2024 lndenturq the Agreements and the Purchase Agreement, with any changes in the form
or content of thi.s Resolution to be evidenced by a dated written supplement hereto which shall be
executed by the Chairman of the Trust approving the same and which shall evidence the dated and
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written prior approval of the Trust's counsel endorsed thereorL and the signature of such Trust

offrcer on such supplement shall be conclusive evidence of the approval thereof by the Trust

pursuant to and under the authority given under this Section 14.

Sectign 1 5. Repeal of Conflictine Resolutions. All resolutions or portions thereof as adopted

by the Trust which are in conflict with or inconsistent with this Resolution are hereby repealed to

the extent of such conflict or inconsistency.

This Resolution shall become effective immediately upon its approval, passage and adoption by

not less than a majority of seven of the nine Trustees of the Tnrst.

lRemainder otpage lelt blank intentlonally.J

8



EXECUNON VERSION

APPROVED, PASSED, ADOPTED AND DATED THIS

TULSA STADruM TRUST

U-*, or dttne . ,2024.
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By
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